KFL
Karnavati Finance Limited

CIN : L695910MH 1984PLCO34724

Administrative & Corporate Office : “Vraj”, Sth Floor, Near Teen Batti, Limda Lane, Jamnagar - 361001 (Gujarat) INDIA
Phone : 0288 2673759, Fax No. 0288 2663042, Mo : +91 99045 61000 Email ID : karnavatifinance@gmail.com

Date: May 29, 2025

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400001

Dear Sir/Madam,

Sub.: Outcome of Board Meeting held on today i.e. on May 29, 2025, in terms of second proviso to
Regulation 30(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Ref.: Karnavati Finance Limited (Security ID: KARNAVATI//Security Code: 538928)

With reference to the subject cited above, the board of directors of the company in their meeting held
on today i.e. on Thursday, May 29, 2025 which was commenced at 04:30 P.M. and concluded at 07:
P.M. at its Registered office situated at Vraj Group, 2™ Floor, Simran Centre, Mogra Village 30H Parsi
Panchayat Road, Andheri East Andheri Mumbai - 400053, Maharashtra have;

1. Considered, approved and took on record the Audited Financial Results of the Company for the
quarter and year ended on March 31, 2025 as per IND-AS and Auditor’s report regarding
unmodified opinion thereon.

Kindly take the note of the same and oblige us.
Thanking You.
Yours Faithfully

For, Karnavati Finance Limited

oy
Jay Morzaria

Managing Director
DIN: 02338864

Registered Office :
Vraj, 2nd Floor, Simran Centre, Mogra Village, 30H Parsi Panchayat Road, Andheri East, Mumbai-400053.
Phone : 022 2880 9111 Website : www.karnavatifinancelimited.com




KFL
Karnavati Finance Limited

CIN ;: LEOSS1OMH1984PLCO34724

Administrative & Corporate Office : “Vraj”, 5th Floor, Near Teen Batti, Limda Lane, Jamnagar - 361001 (Gujarat) INDIA
Phone : 0288 2673759, Fax No. 0288 2663042, Mo : +91 99045 61000 Email ID : karnavatifinance@gmail.com

Date: May 29, 2025

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Dear Sir,

Sub: Submission of Audited Financial Result of the Company for Quarter and year ended on

March 31, 2025 along with Auditor’s Report regarding unmodified opinion thereon.

Ref: Karnavati Finance Limited (Security Code: 538928 Security Id: KARNAVATI)

With reference to the captioned subject and pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are hereby submitting the
followings:

Gk wN =

Audited Financial Results for the Quarter and year ended on March 31, 2025.

. Statement of Assets and Liabilities for the year ended on March 31, 2025.
. Cash Flow Statement for the year ended on March 31, 2025.

. Statutory Auditor’s Report regarding unmodified opinion.

. Declaration by the company (for audit report with unmodified opinion)

Kindly take the same on your record and oblige us.

Thanking You,
Yours faithfully,

For, avati Finance Limited

Jay Morzaria
Managing Director
DIN: 02338864

~

Registered Office :
Vraj, 2nd Floor, Simran Centre, Mogra Village, 30H Parsi Panchayat Road, Andheri East, Mumbai-400053.
Phone : 022 2880 9111 Website : www.karnavatifinancelimited.com




KARNAVATI FINANCE LIMITED
CIN: L65910MH1984PLCO34724
Registered Office: Vraj Group, 2nd Floor, Simran Centre, Mogra Village, 30H Parsi Panchayat Road, Andher! East, Andheri Mumbai, Maharashtra, India, 400053
Corporate office: "Vraj", 5th Floar, Opp. Hotel President, Near Bhumi Press, Limda Lane, Jamnagar - 361001, Gujarat.
st t of Standak dited Financial Results for the and Year ended on March 31, 2025
{ Rs. in Lakhs )
QUARTER ENDED Year Ended
Particulars
3/31/2025 12/31/2024 3/31/2024 3/31/2025 3/31/2024
A |pate of start of reporting quarter 1/1/2025 10/1/2024 1/1/2024 41172024 4/1/2023
B |Date of end of reporting quarter 373172028 12/3172024 1731/2024 33172025 3/31/2024
€ |Whether resuits are audited or unaudited Audited Unaudited Audited Audited Audited
D [Nature of report standalone or consolidated fal Standak Standak k
Part |
1 E—mefm Operation :
(a) [Revenue from Operation :
(1) Interest Income 75.89 39.00 89,39 155.35 304.10
{11} Dividend income ~0.00 0.00 0.00 0.00 0.00
{1) Rental Income .00 0.00 0.00 0.00 0.00 .
{iv) Fees and Commission Income 0.00 0.00 0.00 0.00 0.00
V) Net gain on Fair value changes 0.00 0.00 0.00 0.00 0.00
(Vi) Net gain on derecognition of financial instruments under amortised cost
category 0.00 0.00 0.00 0.00 0.00
[~ |{v) Salle of Products (including Excise Duty) 0.00 188 0.00 1.88 0.00
[Vill) Sale of Services 0.00 0.00 0.00 0.00 0.00
T Others (ta be specified) 0.00 0.00 0.00 0.00 0.00
[x) Impairment Gain o0 0.00 0.00 0.00 0.00
by [other income 0.03 0.00 0.30 0.03 0.30
otal Revenue from operations (net) 25.92 40.88 89.69 157.26 304,41
2 |Expenses
(a) |Finance cost 26.37 27.00 39.64 115.20 157.09
(D) |Fees and Commission Expense 0.00 0.00 0.00 0.00 0.00
(c)_|Fet [oss on Fair Value Changes 0.00 0.00 0.00 0.00 0.00
Net Loss on derecognition of financial Instruments under amortised cost
(@) lcategory 0.00 0.00 0.00 0.00 0.00
(o) [mpairment on financial instruments 0.00 0.00 0.00 0.00 0.00
(f) |Cost of materials consumed 0.00 1.88 0.00 1.88 0.00
(g) |Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00
(h) [Changes in inventories of finished goods, work-in-progress and stock-in-trade 0.00 0,00 0.00 0.00 -0.03
o enefits experse T8 352 47.26 17.95 .22
1J) _|Pepreciation and amortisation & impairment expense 0.02 0.02 0.01 0.10 0.34
(k) Expenses 4.01 3.47 B.26 15.56 23.73
i) NPA Provisions/(Reversal of NPA) 80.12 11.33 3.09 174.52 209.43
Total expenses 114.17 47.22 98.26 315.20 461.78
3 |Profit before exceptional and finary items and tax .88.24 -6.34 -8.57 -167.94 -157.37
4 |Exceptional ftems 0.00 0.00 0.00 0.00 0.00
5 before extraordinary ftems and tax -88.24 6.34 -8.57 -167.94 -157.37
& |Extraordinary items 0.00 0.00 0.00 0.00 ¢ 0.00
7 t before tax -88.24 -6.34 -8.57 -167.94 -157.37
8 Tax Expenses
Current Tax 0.00 0.00 9.22 0.00 9.22
ed Tax 012 0.00 0.05 -0.12 0.05
Prior Perlod Income Tax written off 0.00 0.00 0.16 0.00 0.16
tax expenses -0.12 0.00 9.43 -0.12 9.43
9 |Net profit/Loss for the period from continuing operations -88.13 .34 18.00 ~168.06 166,81
10 |Net Profit /Loss from discontinuing operations before tax 0.00 0.00 0.00 0.00 0.00
11 |Tax Expenses of discountinuing operations 0.00 0.00 0.00 0.00 0.00
12  |Net Profit/Loss from discontinuing operations after tax 0.00 0.00 0.00 0.00 0.00
13 | Net Profit/Loss for the period -88.13 -6.34 -18.00 -168.06 166,81
14 |other Comprehensive Income 0.00 0.00 0.00 0.00 0.00
a. () Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
(1) Income tax relating to items that will not be reclassified
to profit or loss 0.00 0.00 0.00 0.00 0.00
b. (1) Item that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
{11} Income tax relating to items that will be reclassified
to profit or loss 0.00 0.00 0.00 0.00 0.00
Total Comprehensive Income 0.00 0.00 0.00 0.00 0.00
Total comprehensive INCome (Comprising profit for the
period and other comprehensive Income) 8813 -168.06 -166.81

—— e BN e




15 |Details of Equity share capital 0.00 0.00 0.00 0.00 0.00
Paid up equity share capital 1005 1005 1005 1005 1005
Face value of equity share capital 1.00 1.00 1.00 1.00 1.00
16  |Reserves excluding Revaluation Reserves as per balance sheet of previous
accounting year 0.00 0.00 0.00 0.00 0.00
17 |Earnings per share (Not Annualized )
i  [Earnings per share before extraordinary items -0.09 -0.01 -0.02 -0.17 -0.17
Basic earnings (loss) per share from continuing and discontinued operations .0.09 -0.01 .0.02 0.17 -0.17
Diluted earnings (loss) per share from continuing and discontinued operations -0.09 -0.01 0.02 017 -0.17

[The above results were reviewed by the Audit committee and subsequently approved and taken on record by the Board of Directors of the company at its board meeting held on
May 29, 2025.

-

2 |The Campany is primarily engaged in the financing activity and there are no separate reportable segments identified as per the IND-AS 108 - segment reporting.

w

On adoption of IND AS as per Ind AS 109 interest income is recognised on all assets excluding NPA and further the NPA Provision is made proposnately based on Asset Classification
based on IRAC Norms as prescribed by RBI, so income is recognised on net carrying amount and NPA provision is made on Net amount based on Classification of Asset.

4 | The figures for the previous quarter/period have been regrouped/rearranged whereever necessary to conform to the current period presentation.

For, Karnavati Finance Limited

(et
Date : 29th May 2025 Jay Morzaria
IPlace: Mumbal Managing Director

DIN: 02338864




KARNAVAT FINANCE LIMITED

CIN: L659 10MH1984PLCO34T24

Registered Office: Vraj Group, 2nd Floor, Simran Centre, Mogra Village, 30H Parsi Panchayat Road, Andheri East, Andheri, Mumbai,

Maharashtra, India, 400053

Corporate office: "Vraj", 5th Floor, Opp. Hotel President, Near Bhumi Press, Limda Lane, Jamnagar - 361001, Gujarat.
Liabilities

Statement of Assets and
TRs. In Lakhs)
ASAT ASAT
Partiaars 33172025 Y302t
n [Date of Start of reporting period WI0A
| [Date of end of reporting period b1k iFrivrid AT
E [Whether the results are audited or unaudited TudGed Tudited
Mature of report of fidated d Standals
A |AssETS
T |Financial Asset
18] |Cash and cash equivalents 1.9 74.30
[H] Bank Balance other than (a) above .
7, 13202 7,830.63
15.20 5.5
Sub-total - Financial Assets 7,149.18 2,854.49
2 [Non Firandal Asset
) jes T.88 |
)  |Current tax assets (Net) -
<) R o}
i)
i) al assets other than bearer plants - -
T |Property, Plant and Equipmen 0.55 0.56 |
(1) Caplital work-in-progress -
{1l) Intangibie assets under devetopment .
@ [Goodwall
(] Other gible assets =
) |Other assets (L0 be specified) : .
[Batance with Revenue Authorities 5.60 15.20|
(Amortisation of Expenses 5
Deposits 5.00 -
Sub-total - Nan Financial Assets 12.01 18.62
2,161.19 7,873.11
B
1
al 1,005.00 1,005.00
5] [Other equity - Reserves & Surplus (AL 185,77 |
Total equity attributable to owners of parent 1,022.71 1,190.77
(Non controlling interest
Total equity| 1,022.71 1.190.77 |
Financial Liabitities
Derivative financial instruments
g dues of micro P and small enterprises
] total outstanding dues of creditors other than micro enterprises and small enterprises
i) Other Payables
(1) total outstanding dues of micro enterprises and small enterprises - -
) total ding dues of creditors other than micro enterprises and small enterprises (A3 106.36
[C)  |Debt Securities : =
@ hw [Cther than Debt Securities) 1,109.46 1,554.61
- Ii.mm : 3
(] Tiabiiities : :
@ |Other financial Habilities 262 :
Sub-total - Financial Liabilities| T,129.29 1,660.57
2.2 |Non-Financial Liabilities
{a)  |Current tax liabilities (Net) ; -
) [Provish 5.19 16.92
C1  |Deterred tax Uabiiities (Net) - .
@] |Other non-financial liabiiities . 4.46
Sub-total - Non Financial Lisbilities 519 21.36
=z d labit 2,161.19 2,873.11

Disclosure of notes on assets and labllities |

For, Karnavati Finance Limited

oy

[oate : 2%th May 2025 =
[Place : Mumbai Jay Morzaria
Managing Director

DIN: 02338864




KARNAVATI FINANCE LIMITED

CIN: L65910MH1984PLCO34724

!I-.bhnd Office: Vraj Group, Znd Floor, Simran Centre, Mogra Village, 30H Parsi Panchayat Road, Andheri East, Andheri, Mumbai, Maharashtra, India, 400053}

Corporate office: "Vraj", 5th Floor, Opp. Hotel President, Near Bhumi Press, Limda Lane, Jamnagar - 361001, Gujarat.

Statement of Cash Flows
(Rs. In Lakhs)
PARTICULARS PERIOD ENDED
. 3/31/2025 3/31/2024
Net Profit Before Taxation (167.94) (157.38)
For :
it Fees -
[pepreciation 0.10 0.34
eversal of NPA Provision .
oreign Exchange Fluctuation -
ritten Off
NPA Provision 174.52 209.43
Eeneral Provision on Standard Assets (0.42)
fFinance Cost 115.20 157.09
[operating Profit before change in Warking Capital 121.87 209,06
jMovement in Working Capital
Jpecresse/-Increase in Loan Advance 524.03 (505.23)
[Decrease/-Increase in Inventory 1.88 (0.03)]
Decrease/-Increase in Trade Receivable
Decrease/-Increase in Other Current Assets (1.04) 3.30
-Decrease/Increase in Current Laibilities (89.14) 31.65
-Decrease/Increase in Other Current Laibilities (4.46) {1.11)
-Decrease/Increase in Provisions {5.12)
| Movenment in Working Capital 426.14 (471.42)
|net cash G jon From Op 548.01 (262.36)
|pirect Tax Paid (17.07))
INet Cash From Operating Activities 548.01 (279.43)
[Cash Flow From Investing Activites
Purchase of Fixed Assets
[Net Cash Flow from Investing Activites -
Cash Flow from Financial Activities
-Decrease/ Increase in Long Term Borrowings (445.15) 282.00
lDuxmf—lncrm in Long Term Advances
JFinance Cost {115.20) (157.09)
|issue of share Capital
[Net Cash From Financial Activities (560.35) 124.91
INet Increase/Decrease in Cash & Cash Equivalent (12.34) (154.52)
|Cash at the Beginning of Year 14.30 168.82
{Cash at the End of Year 1.96 14,30

Date : 29th May 2025
Place : Mumbai

\ FI, :
Ay N"% 3
My sy Morzaria
0{: Managing Director

DIN: 02338864

For, Karnavati Finance Limited

T———




B.B. Gusani & Associates CA BHARGAYV B, GUSANI

Chartered Accountants

INDIA
Air'R n ndlnFinaniIRelfrh ran
r Mrch31 2025 f the Com r nt to R lation 33
ion D| i
Regulations, 2015.
To

The Board of Directors
Karnavati Finance Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone Financial Results of
Karnavati Finance Company Limited (" the Company') for the quarter and
year ended March 31, 2025 (the statement), including the Notes thereon
("the Standalone Financial Results"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with
relevant SEBI circulars in this regard ("SEBI Regulations").

In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

I. is presented in accordance with the requirements of the Listing
Regulations in this regard; and

[I. Gives a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting
standards and other accounting principles generally accepted in
India of the net profit and other comprehensive income and other
financial information for the quarter and year ended March 31,
2025,

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the companies Act, 2013 (the
Act). Our responsibilities under those Standards arc further described in
the Auditor’s responsibilities for the Audit of the standalone Financial
Results section of our report. We are independent of the company |n _
accordance with the code of Ethics issued by the Institute of chartere

Accountants of India together with the ethics requirements tha
relevant to our audit of the financial results under the provisions ‘of"

companies Act, 2013 and the Rules there under, and we have fuIFI]ed“our

Office Address: 215, Manek Centre, P.N. .\Lug.

Jamnagar - 361 001 (Gujarat) India.

™ bhargavgusani77@gmail.com



" B.B. Gusani & Associates CA BHARGAV B. GUSANI

Chartered Accountants

INDIA

other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management’'s Responsibilities for the Standalone Financials
Results

The Statement has been prepared on the basis of the standalone annual
financial statements. The Company's Board of Directors is responsible for
the preparation of the Statement that gives a true and fair view of the net
profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 3i and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015. This responsibility also
includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other if regularities; selection
and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were
operating effectively for ensuring accuracy and completeness of the
accounting records relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for
assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's
financial reporting process.

A=
Auditor’s Responsibilities for the Audit of the Standalone Financial

Results

™ bhargavgusani77@gmail.com

Office Address: 215, Manek Centre, P.N. Marg,

Jamnagar - 361 001 (Gujarat) India.




B.B. Gusani & Associates CA BHARGAYV B. GUSANI

Chartered Accountants

INDIA

Our objectives are to obtain reasonable assurance about whether the
Statement as a whole are free from material misstatement, whether due
to fraud or error and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional scepticism throughout the audit. We
also:

e Identify and assess the risks of material misstatement of the
statement, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion.
Forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control.

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by the Board of Directors

» Conclude on the appropriateness of the Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the' -

audit evidence obtained up to the date of our auditor's rep
However, future events or conditions may cause the Company to cegst
to continue as a going concern.

Office Address: 215, Manek Centre, P.N. Marg,

Jamnagar - 361 001 (Gujarat) India.

M bhargavgusani77@gmail.com




_B.B. Gusani & Associates CA BHARGAV B. GUSANI

Chartered Accountants

INDIA

e Evaluate the overall presentation, structure and content of the
Statement, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Our responsibility is to express an opinion on these financial statements
based on our audit. We have taken into account the provisions of the Act,
the Accounting and Auditing Standards and matters which are required to
be included in the Audit Report under the provisions of the Act and the
Rules made there under. We conducted our audit in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

Other Matter

The figures for the quarter and year ended March 31, 2025 and March 31,
2024 are the balancing figures between audited figures in respect of the
full financial year and the published year to date figures up to nine months
of relevant financial year, which were subjected to limited review by us.
Our opinion on the standalone financial results is not modified in respect of
this matter.

For B B Gusani & Associates

Chartered Accounta t%f’o.
% LM No. ;‘li

7\ 120710 /¢
Bhargav Gusanilz, —

Proprietor

M. No. 120710
FRN: 0140875W
Place: Jamnagar
Date : 29th May 2025

UDIN: 25120710BMHTQK1379

P bhargavgusani77@gmail.com

Office Address: 215, Manek Centre, P.N. Marg,

Jamnagar - 361 001 (Gujarat) India.




KFL
Karnavati Finance Limited

CIN : L695910MH1984PLCO34724

Administrative & Corporate Office : “Vraj”, 5th Floor, Near Teen Batti, Limda Lane, Jamnagar - 361001 (Gujarat) INDIA
Phone : 0288 2673759, Fax No. 0288 2663042, Mo : +91 99045 61000 Email ID : karnavatifinance@gmail.com

Date: May 29, 2025

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400 001

Sub.: Submission of Declaration with respect to ‘Audit Report with Unmodified Opinion’ for the
Annual Audited Financial Results, Statement of Assets and Liabilities & Cash Flow Statement for the
Financial Year ended on 31** March, 2025

Dear Sir/Madam,

With references to the captioned subject, the Company do hereby declares that the Statutory Auditors
of the Company M/s. B. B. Gusani & Associates., Chartered Accountants, (FRN.:140785W), Jamnagar,
have expressed an Unmodified Opinion in their Report on Audited Standalone Financial Results,
Statement of Assets and Liabilities & Cash Flow Statement for the Financial Year ended on 31 March,
2025; which are duly considered and approved by the Board of Directors on 29" May, 2025.

Yours Faithfully

Kush Morzaria
Chief Financial Officer

Registered Office :
Vraj, 2nd Floor, Simran Centre, Mogra Village, 30H Parsi Panchayat Road, Andheri East, Mumbai-400053.
Phone : 022 2880 9111 Website : www.karnavatifinancelimited.com

-




